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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2018

Rs. In Lacs
arter Ended Financial Year Ended
Tty 31.03.18 stiz17 | anesa7 | stesas | snesas
Audited Unaudited Audited Audited Audited
1 Revenue from operations B8.34 11.19 290.21 159.30 635.24
Il |Other income 101.25 0.56 30.03 104.83 30.74
111 | Total Revenue (I+11I) 109.59 11.75 320.24 264.13 665.98
1V |Expenses :
Cost of Matenials consumed -4.59 - 48.71 64.15 504.02
Purchases of Stock-in-Trade 844 8.44
Changes in inventories of finished goods, stock in trade & WIP -1.14 - 212.37 {1.14) -
Employee benefits expense 1.52 1.18 2.65 7.23 11.42
Finance costs 7252 8.17 13.60 89.48 15.84
Depreciation and amortization expense 293 1.81 18.10 21.54 60.11
Other Expenses 21924 3.00 73.74 259.40 101.54
Total expenses 298.92 14.16 369.17 449.10 692.93
V. |Profit before exceptional
items and tax (I11-1V) (189.33) (2.41) (48.93) (184.97) (26.95)
V1 |Exceptional items ( One time settlement ) - - - (296.05) (44.27)
VII | Profit/(loss) before tax (V-VI) {189.33) (2.41) {48.93) (481.02) (71.22)
VIHI |Tax expense :
(1) Curren: tax - - - - -

(2) Excess Provision for tax in earlier year written off - - - - -
(3) Deferred tax - = = = =

X
Profit/(loss)for the period from continuing operation (VII-VIII) (189.33) (2.41) (48.93) (481.02) {71.22)
X |Profit/(Loss) from discontinued operations - - - - -
X1 |Tax expense of discontinued operations - - - = =
XII | Profit/(loss) from discontinued operation (X-XI) - - - = =
X1 |Profit/(loss) for the period (IX+XII) (189.33) (2.41) (48.93) (481.02) (71.22)

XIV |Other Comprehensive Income - - - - -
XV | Total Comprehensiv Income for the period (X111+XIV) (
Comprising profit (loss) and other Comprehensive Income for the

period ) (189.33) (2.41) (48.93) (481.02) (71.22)
XV [Paid-up equity share capital
(Equity Share of Rs. 10 each) 1,408.93 1,408.93 1,408.93 1,408.93 1,408.93
XVIII |Earnings per equity share:(for continued Operation):
(1) Basic (1.34) (0.02] (0.35) (3.41) (0.51)
(2) Diluted (1.34) (0.02] (0.35) (3.47) (0.51)
IXX |Earnings per equity share:(for discontinued Operation):
(1) Basic - - - - -
(2) Diluted - - - - -
XX  |Earnings per equity share:(for discontinued & continuing
operations)
(1) Basic (1.34) (0.02] (0.35) (3.41) (0.51)
(2) Diluted (1.34) (0.02) (0.35) (3.41) (0.51)
Notes :
(1) The above audiled financial results for the quarter and year ended 31st March, 2018 have been prepared by the Company in accordance with
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 (as amended) and were revi d by the Audit Committee and

approved by the Board of Directors at their meeting held on 30th May 2018. The Statutery Auditors of the Company has carried out a Limited Review of
the above financial resuits.

(2) The Company has adopted Indian Accounting Standards ("Ind AS") from 1st April, 2017 and accordingly the financial results have been prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as amended by the Companies ( Indian Accounting Standards)
(Amendmant) Rules 2016 as prescribed under Section 133 of the Companies Act,2013 read with the relevent rules issued there under and the other
accounting principles generally accepted in India

{2) The Ind AS compliant financial results for quarter ended 31st March 2017 & 31st December, 2017 , & year ended 31st March 2017 have not been
subjected to limited review or audit. However, the management has exercised necessary due diligence to ensure that the financial results provide a true &
fair view of its affairs.

(4) The formal for un-audited quarterly results as prescribed in SEBI's Circular CIR/ICFD/CMD/15/2015 dated 30th November, 2015 has been modified to
comply with requirements of SEBI's circular dated 5th July 2016, Ind AS and Schedule |l (Division II) to the Companies Act, 2013 applicable to companies
that are required to comply with Ind AS.

(5) Previous year/year o date/quarter figures have been regrouped/rearranged wherever necessary.

(6)The Company operates only in one segment i.e Textile

For and on behalf of the Beard of
Directors

Date : 30th May 2018
Place: Solapur DIN : 00081475
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